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(in billions) 2023 2024 2025

Net income (loss) ($4.6) $0.8 ($4.9)

Add (deduct):

Depreciation and amortization $2.6 $3.8 $6.7

Share-based compensation $0.7 $0.8 $1.9

Restructuring charges $0.2 $0.2 $0.5

Impairments $3.8 $0.1 $0.0

Interest expense $1.7 $1.6 $1.9

Interest income ($0.2) ($0.4) ($0.5)

Other (income) expense, net $0.0 ($1.0) $0.2

Provision for income taxes ($0.4) ($0.5) $0.7

Adjusted EBITDA $3.8 $5.4 $6.6

Adjusted EBITDA Margin % 36.8% 38.2% 35.3%

Revenue $10.4 $14.0 $18.7

 “( )” indicates a negative figure.



(in billions) 2023 2024 2025

Income (loss) from operations ($4.0) ($1.6) ($6.4)

Add (deduct):

Depreciation and amortization $1.2 $1.7 $3.6

Share-based compensation $0.0 $0.0 $1.1

Impairment $0.2 $0.2 $0.5

Restructuring charges $3.8 - -

Segment Adjusted EBITDA $1.2 $0.3 ($1.2)

Segment Adjusted EBITDA Margin % 41.3% 13.2% (38.6%)

AI Segment Revenue $3.0 $2.6 $3.2

Impairment

Restructuring charges

Impairment

Restructuring charges

(in billions) 2023 2024 2025

Income (loss) from operations $0.5 $2.0 $4.4

Add (deduct):

Depreciation and amortization $0.9 $1.5 $2.4

Share-based compensation $0.2 $0.3 $0.4

Impairment - - -

Restructuring charges - $0.0 -

Segment Adjusted EBITDA $1.6 $3.8 $7.2

Segment Adjusted EBITDA Margin % 41.4% 50.6% 63.0%

Connectivity Segment Revenue $3.9 $7.6 $11.4

Impairment

Restructuring charges

(in billions) 2023 2024 2025

Income (loss) from operations ($0.0) $0.0 ($0.7)

Add (deduct):

Depreciation and amortization $0.6 $0.6 $0.8

Share-based compensation $0.4 $0.5 $0.5

Impairment - - -

Restructuring charges - $0.0 $0.0

Segment Adjusted EBITDA $1.0 $1.2 $0.7

Segment Adjusted EBITDA Margin % 28.0% 30.4% 16.0%

Space Segment Revenue $3.6 $3.8 $4.1

Impairment

Restructuring charges

 “( )” indicates a negative figure.
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